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MALLESONS STEPHEN JAQUES

Confidential communication

Australian Stock Exchange Limited 1 March 2006

Company Announcements
Fax 1900 999 279

SciGen Ltd (“SciGen™)

We act for Bioton S.A. (“Bioton™), a Polish company listed on the Warsaw Stock Exchange, as
its Australian legal adviser in connection with its mandatory offer for SciGen.

We attach an armouncement Bioton made in Poland on 28 February 2006 in relation to its
mandatory offer for SciGen.

Yours faithfully

B I\

Damien Scholefield

Senior Associate

Direct line +61 2 9296 2463

Email damien.scholefield@mallesons.com

Level 60 Governor Phillip Tower 1 Farrer Place Sydrey NSW 2000 Australia T +612 9296 2000
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MANDATORY OFFER
by

BIOTON S.A.
{Incorporated in Poland)

to acuire all the issued ordinary shares in the capital of

SCIGENLTD
(Incorporated in the Republic of Sirigapors)
(Company Registration No. 182805796R)

other than those already owned, controllad or agreed to be acuirgd by
Bioton 5.A.and parties acting in concert with it

Terms defined in the offer document dated 1 February 2006 (the “Offer Document’) ir
connéction with the mandatory conditional offer (the “Offer”) by Bioton 5.A (the “Offeror”) for
SciGen Ltd (“SciG@en”) shall have the same meanings when used in this Announcement,
unless otheiwise defined,

1. Rioton-5.A. (“Bioton") refers to the Offer Docurnent. It was stated under Section 1.5 of Appendix
1 to the Offer Document that-

“Subject to Seclion 1.6, the Offer becoming or haing declared unconditional and the
receipt by the Offeror-of all refevant documents which are required by. the. Offerar which
are complete In all respects and in accordance with the provisions of this Offer Dicuinent
anhd .rhe Acceptance Form, Bigton will provide the consideration as statad in Section 1.3
fo-which you are entitled under the Offer as follows:

{a} with respect to the cash portion of the considsration under both the Cash
Alternative and Share Flus Cash Allerative; the Offeror will despalch cheques
for the appropriate amounts to accepling SeiGen Shareholdors:

(i in respect of acceptances of the Offer which -are complete in all respects
and are received on or before the date on which the Offer becomes or is
deciared to be unconditional, withifi 21 days of thaf date; or

{in in respect of acceptances of the Offer which are complete i all respacts
and are received after the Offer becomes or is ugclared o be
unconditional but before. the Offer closes, 21 days after the Seitloment
Agents receipt of such acceptances.

(k) with respect to the share poriion of the consideration under the Share Pius Cash
Altemnstive, within 35 days after the occumrence of the relevant event referrad to
in sub-clauses (a)(} or (i} sbove (or on such later dale, which would be
announiced fo the ASX, as may be dacided by Bioton i consultation with the SiC)
in the manner specifiod below"

it was also stated urder Saction 1.5 of Appendix 1 to the Offer Document, inter afia, that:
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(i the settlernant of the share portion of the consideration (the “Share Component’) is
subject to the requirements of Pelish law, and, in particular, the Act on Publie Offerings
and the Palish Code;

i) the Palish Code providas that registration by the Reqgistry Court is required for a company
to-increase its share capital and that under Polish law, new shares are cleated only upon
registration by the Registry Court. Upon registration by the Registry Court of the increase
in Bioten's share capital resulting from the issua of the: New Bioton Shares, the accepting
SeiGen Sharghalder will automatically become the holder of the New Biclon Shares
forming tha Share Compenant;

(i there is no prescribed time frame for such registration by the Registry Court. ‘However,
based on past experience, it is anficipated thet fhe. Registry Court will register the
increase in Bioton's: share capital fesulting from the issue of the New Bioton Shares
betwaen 14 ‘and 60 days of the application for such registration (the “Application”) belng
madea.

Please refer fo Section 1.5 of Appendix 1 to the Offer Docurnent and Section 5.1 of the
annauncement dated 22 February 2008 in relation to the Offer (released on the Australian Stock
Exchange on 23 February 2006) for further details.

Urider Rule 30 of the Code, the SciGen Shares in respect of which acceptances have been
received must:be paid by Bioton as soon as practiéable, but in any event within 21 days {the “21-
Day Settlernent Perlod”) after the occurrence of the: relevant event referred to in sub-clauses
()i} or {ii} of Section 1.5 of Appendix 1 to. the Offer Documnent as reproduced above (collectivaly,
the "Settlement Events"), The Securities Industry Couneil of Singapore (the "SIC") had on 20
January 2008 previously waived the racuirement for Bioton to comply with the 21-Day Settlemenit
Period under Rule 30 in relation to the Bhare Compohent, subjact to Bioton jasuing the New
Eioton Sharas within 35 days after the occurrence of the Seitlerment Events or on. such latier date
to be decided in cansultation with the SIC.

Biston wishes to announce that pursuant o further application made: by Bioton to-the SIC, the
HIC has on 24 February 2006 further ruled that the requirarnent for Biotpn to comply with the 23«
Day Settiement Patiod under Rule 30 of the Caode in relation ta the Share Component is waived,
subject to Bloton filing the Application within 14 days after the close of ‘the Offer.
Accordingly, with respect to the Share Component, the applicable time. frame which Bioton Is
obliged to comply with would he ta file the Application with the Reglstry Court within 14 days. aftet
the close of the Offer, and sub-clauge (b} under Seation 5.1 of Appendix 1to-the Offer Document
as reproduced above shall be construed accerdingly.

The directors of Bioton's Management Board {including those who. may have delagated detailed
supervision of this Announcement) have taken all reasanable care to ensure that the facts stated

and all opinions expressed in this Anhouncementare fair and acourate and that no material facts.

ament, 2rd they jointly and severally accept responsibility

have been omitted from thig Annogn
accordingly. / ‘ ,
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