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introduced 3062002,

Name of entity

Rulex 4.1, 4.3

Scigen Ltd

ABRN or equivalent company Half yearly Preliminary Half year ended {*current perlod™)
reference (tick finak {tick;

101 318 852 v/ 31 Pecember 2002

For announcement to the market

Fxtreacts from this report for announcement Lo the market (see note 1), SAGOG
Revenues Trom ordinary activitices fitem 1. 1) upidown NiA% 10 1,260
Profit (loss} from ordinary activities after tax attributable to up/down N/A% 1o {4,163)
members (fem 122}

Profit (loss} from extraordinary items after tax attributable gain (loss) Nii
to members (ftem 2.5(d)) of
Net profit (loss) for the period attributable to members upidown N/A% 1o {4,163)

fitem £ 11}

Dividends {distribuiions)

Amount per security

Franked amount per
SECUIHY

Final dividend (Preliminary final report onty - item 13.4)

Interim dividend (Half yearly report only - item 15.6) Og Og
Previous corresponding period (Preliminary final report -
item }3.5; half vearly report - ilem 157} 0¢ 0¢
*Record date for determining entitlements 1o the N/A

i

dividend,
{in the case of a trust, distribution) {see iHem £3.2)

Brief explanation of any of the figures reported above {see Note 1} and short details of any bonus or cash

issue or other item{s} of importance not previously released to

the market:

If this is a half yearly report it is to be read in conjunction with the most recent annual

financial report.

+ See chapter 19 for defined terms.
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Condensed consolidated statement of financial performance

Current period - Previous corresponding
SAOO0G period - $A000
1.1 Revenues from ordinary activities (see ifems 123 1.260 N/A
...... 1.25}
(5,160) N/A
1.2 Expenses from ordinary activilies (see ifems 1.26
& 1.27)
1.3 Borrowing cosls {256) N/A
1.4 Share of net profits (losses) of associates and joint - N/A
venture entities (see ifem 6.7}
1.5 Profit (loss) from ordinary activities before fax (4,156) N/A
1.6 Income lax on ordinary activities (see nofe 4} {9) N/A
1.7  Profii (loss) from ordinary activities after tax (4,16%) N/A
1.8 Profit {loss) from extraordinary items after tax - N/A
(see item 2.9)
1.9  Net profit (loss) (4,16%) N/A
116 Net profit (loss} attributable to outside Tequity - N/A
interesls
.11 Net profit (loss) for the pertod attributable to (4,16%) N/A
members
Non-owner transaction changes in equity
1,12 Iacrease (decrease) in revaluation reserves - N/A
1.13  Net exchange difTerences recognised in equity 17 N/A
1.14  Other revenue, expense and initial adjustments - N/A
recognised directly in equity (attach details)
1.15  Initial adjustments  from UlG  transitional - N/A
provisions
1.16 Total transactions and adjustments recognised
directly in equity {items 1.12 to 1.15) - N/A
1.17 Total changes in equify not resulting from
transactions with owners as owners (4,148) N/A
Current period Previous corresponding
Earnings per security (EPS) period
1.18 Basic EPS (0.01) N/A
1.19  Diluted EPS (0.01) N/A

+ See chapter 19 for defined terms.
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Notes to the condensed consolidated statement of financial performance

Profit (loss) from ordinary activities attributable to members

Cuwrrent  period - | Previous corresponding
SA'000 period - $A'G00
1.20  Prolit {Joss) from ordinary activities after 1ax
{item 1.7) {4,165 N/A
F21 0 ess (plus) outside Tequity interests - N/A
1.22  Profit (loss) from ordinary activilies after (4,165} N/A
tax, aitributable to members

Revenue and expenses from ordinary activities
{see note 15)

Cuwrrent  period - | Previous corresponding
SA'000 period - $A'G00
1.23  Revenue from sales or services 1,197 N/A
1.24  Interest revenue 54 N/A
125 Other relevant revenue 9 N/A
1.26  Details of relevant expenses
Changes in inventories 145 N/A
Purchiases (626) N/A
Employee & directors benefit expenses (1,659) N/A
Professional & consultancies Tees (852) N/A
Exchange losses (386) N/A
Advertising and promotional expenses (249) N/A
Insurance premiums (150) N/A
Office rental expenses (149) N/A
Travel & entertainment expenses (352) N/A
Other expenses (361) N/A
N/A
Total other expenses (4,679)
N/A
1.27 Depreciation and amortisation  excluding
amortisation of intangibles fsee item 2.3} 30) N/A
Capitalised onilays
1.28 Interest costs capitalised in asset values - N/A
1.29  Outlays capitalised in intangibles {unless
arising from an *acquisition of a business} - N/A
Consolidated retained profits
Current period - Previous corresponding
$A'000 period - SA'GO0
1.3¢  Retained profits (accumulated losses) at the {12,730 N/A
beginning of the financial period

+ See chapter 19 for defined terms.

362002 Appendix 4B Page 3



Appendix 4B

Half yearly/preliminary final report

1.31  Net profit (loss) atiributable (o members {ifem (4.165) N/A
1Dy
1.32  Net transfers from (o} reserves (details if
. - N/A
material)
~ i gl : .2 P - N"IIIA
1.33  Net effect of changes in accounting policies
1.34  Dividends and other equity distributions paid N/A
or payable ]
1.35 Retamed‘praﬁﬁs (accumulated losses) at end (16,904) N/A
of finaneial period
Intangible and extraordinary items
Consolidated - current period
Before tax Related tax Related outside | Amount  {after
$A'000 $A°000 equity interests | tax} attributable
$A'00G0 to members
SA'000
{a) {b) (c) {d)
2.1 Amortisation of goodwill - - - -
2.2 Amortisation of other
intangibles (451) - - (451}
2.3  Toial amortisation of {451) - - 431
intangibles
24 Extraordinary items - - - -
{details)

2.5 Total extraordinary items

Comparison of half year profits

{FPrefiminary final report ondy}

31 Consolidated profit (loss) from ordinary
activities after tax attributable to members
reported for the fs1 half year (item 1.22 in the
half yearly report)

3.2 Consolidated profit (loss} from ordinary

aciivities afler tax attributable to members for
the 2nd hall year

Current year - $A'0G00

Previous year - $A'000

(4,163)

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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Condensed consolidated statement ol At end  of | Asshown in last | As in last half

. e current period | annual report yearly report
financial position $A”000 $A'000 5A'000

Current asseis
4.1 Cash 19,561 N/A N/A
4.2 Receivables 901 N/A N/A
4.3 Investments - N/A N/A
4.4 Inventories 349 N/A N/A
4.5 Tax assels - N/A N/A
4.6 Other {provide details if material} 280 N/A N/A
4.7 Total current assets 21,001 N/A N/A

Non-current assels
4.8 Receivables - N/A N/A
4.9 Investments {equity accounted) - N/A N/A
4.10 Other investments - N/A N/A
4.11 inventories - N/A N/A
4.12 Exploration and evaluation expenditure

capitalised (see para 7! of AASB - N/A N/A

1622)
4.13 Development  properties  { mining

entities) - N/A N/A
4.14 Other property, plant and eguipment

(net) 2605 N/A N/A
4.15 Intangibles (net} 21,289 N/A N/A
4.16 Tax assels - N/A N/A
4.17 Other {provide details if material} - N/A N/A
4.18 Fotal non-current assets 21,494 N/A N/A
4.1% Folal assefs 42,585 N/A N/A

Current liabilities
4.20 Payables 3,493 N/A N/A
421 Interest bearing Habilitics - N/A N/A
4.22 Tax liabilities - N/A N/A
4.23 Provisions exc. tax liabilities 35 N/A N/A
4.24 Other {provide details if material} - N/A N/A
4.25 Total current Habilities 3,548 N/A N/A

Non-current lizbilities
4.26 Payables 1,238 N/A N/A
4.27 interest bearing Habilities - N/A N/A
4.28 Fay ltabilities - N/A N/A
4.29 Provisions exc. tax liabilities - N/A N/A
430 Other {provide details if material} - N/A N/A
4.31 Fotal non-current liabilities 1,238 N/A N/A

+ See chapter 19 for defined terms.
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Condensed consolidated statement of financial position continued

4.32 TFotal liabilities 4,786 N/A N/A
4.33 Net assels 37,799 N/A N/A

Equity
4.34  Capital/contributed equity 54,686 N/A N/A
435  Reserves * 17 N/A N/A
4.36  Retained profits {accumulated losses) (16,904) N/A N/A
4.37 Equity atiributable to members of the

pareﬂ{; enﬁty 37,799 N/A N/A
4.38  Outside "equity interests in controlled

entities - N/A N/A
4.39  Total equity 37,799 N/A N/A
440  Preference capital inciuded as part of

437 - N/A N/A

* Represents exchange differences arising on translation, refer to 19.5

Notes to the condensed consolidated statement of financial position

Exploration and evaluation expenditure capitalised

(1o be completed only by entities with mining nterests if amounts are material. Include all expenditure incurved)

5.1

52

Opening balance
Expenditure incurred during current period
Expenditure written off during curcent period

Acquisitions, disposals, revaluation
increments, efc.

Expenditure transferred to Development
Properties

Closing balance as shown in the
consolidated balance sheet {irem 4. 12}

Current period $A'000

Previous corresponding
period - $A000

N/A
N/A
N/A

N/A

N/A

N/A

Development properties

{To be completed only by entities with mining interests if eomounis are material)

6.1
6.2
6.3

6.4

Opening balance

Expenditure incurred during current period
Expenditure transferred from exploration and
evaluation

Expenditure written off during carrent period

Current period $A'000

Previcus corresponding
period - $A'000

N/A
N/A
N/A

N/A

+ See chapter 19 for defined terms.
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6.6

6.7

Acquisitions, disposals, revaluation
increments, eftc.
Expenditure transferred to mine properties

Closing balance as shown in the

conisolidated balance sheet (lem 4.13)

Condensed consolidated statement of cash flows

Cash flows related to operating activities

- N/A
- N/A
- N/A
Current period Previous
$A'000 corresponding

period - $A'G00

7.1 Receipts from customers 818 N/A
7.2 Payments to suppliers and employees (3.766) N/A
7.3 Dividends received from associates - N/A
7.4 Other dividends received - N/A
7.5 Interest and other items of similar nature N/A

received 37
7.6 Interest and other costs of finance paid {536) N/A
7.7 Income taxes paid 9 N/A
7.8 Other (provide details if material) {163) N/A
7.9 Net operating cash flows (3,601) N/A

Cash flows related {o investing activities
7.1G6 Payment for purchases of property, plant and

equipment (49) N/A
7.11 Proceeds from sale of property, plant and

equipment - N/A
7.12 Payment for purchases of equity investments - N/A
7.13 Proceeds from sale of equity investments - N/A
7.14 Loans to other entities - N/A
7.15 Loans repaid by other entities - N/A
7.16 Other (provide details if material) - N/A
7.17 Netf investing cash flows (49) N/A

Cash flows related (o financing activifies
7.18 Proceeds from issues of 'securities (shares, R

options, etc.) 30,000 N/A
7.19 Proceeds from borrowings 1,627 N/A
7.20 Repayment of bosrowings (8.743) N/A
7.21 Dividends paid - N/A
7.22 Other (provide details if material) 4 N/A
7.23 Net financing cash flows 22,888 N/A
7.24 Net increase {(decrease) in cash held 19,238 N/A
7.25 Cash at beginning of period

{yee Reconciliation of cash) 82 N/A
7.26 Exchange rate adiostments fo item 7.25. (39) N/A

+ See chapter 19 for defined terms.
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7.27 Cash at end of period

19,561

N/A

{yee Reconciliation of cash)

Non-cash financing and investing activities

Pxetails of financing and investing {ransactions which have had a material effect on consolidated assets and Habilities
but did not volve cash flows are ag follows, ( I an amount is guantified. show comparative amount.)

N/A

Reconciliation of cash

Reconciliation of cash at the end of the period {as
shown in the consolidated statement of cash flows} to
the related items in the accounts is as follows.

Current period SA'000

Previous corresponding
period - $AQG0

8.1  Cash on hand and at bank 714 N/A
8.2  Deposits at call 18,851 N/A
8.3  Bank overdraft - N/A
8.4  Other {provide details) - N/A
8.5  Total cash at end of period {item 7.27) 19,561 N/A
Other notes to the condensed financial statements
Ratios Current period Previous corresponding
period

Profit before tax / revenue
9.1  Consolidated profit (loss} from ordinary

activities belore tax {ifem 1.3) as a percentage

of revenue (ifem £ 1) {330%} N/A

_ Profit after tax / Vequity interests

9.2 Consolidated net profit {loss) from ordinary

activities after tax attributable to members

{item 1.11) as a percentage of equity (similarly

attributable} at the end of the period (item (1% N/A

£.37)

+ See chapter 19 for defined terms.
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Earnings per security (EPS)

10, Details of basic and diluted EPS reported separately in accordance with paragraph 9 and 18 of

AASB 1127 Earnings Per Share are as Tollows.

Basic EPS = (0.01)
biluted EPS = (0.01)

The weighted average number of shares used in the calculation of basic and diluted EPS

is 306,465,443,

NTA backing

fxee pote 7)

Current period

Previous corresponding
period

T Net tangible asset backing per Yordinary
security

0.04

N/A

Discontinuing Operations

{Entities must report a description of any sigaificant activities or evenis relaling o discontinuing operations In accordance
with paragraph 7.5 (g} of AASR 1629 bwerim Financial Reporting, or, the details of discontinuing operations they have
disclosed in their aveounts in accordance with AASE M2 Discontimeing Operations fsee note 177}

12.1 Discontinuing Operations

N/A

+ See chapter 19 for defined terms.
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Control gained over entities having material effect

13.1 Name of entity {or group of N/A
entities)

13.2 Consolidated profit (loss) from ordinary activities and
extraordinary items after 1ax of the controlled entity (or SN/A
group of entities) since the date in the current period on
which control was *acquired

13.3 Date from which such profit has been calculated N/A

13.4 Profit {loss) from ordinary activitics and extraordinary
items after tax of the controlled entity (or group of entities) | SN/A
for the whole of the previous corresponding period

Loss of control of entities having material effect

14.1  Name of entity {or group of entities) | N/A

14.2  Consolidated profit {loss) from ordinary activities and
extraordinary ftems afier tax of the controlled entity {or group | EN/A
of entities) for the current period to the date of loss of control

14.3  Date to which the profit (loss) in item 14.2 has been calculated

14.4  Consolidated profit {loss) from ordinary activities and
extraordinary ftems afier tax of the controlled entity {or group | EN/A
of entities) while controlied during the whole of the previous
corresponding period

14.5  Conlribution to consolidated profit (loss} from ordinary
activities and extraordinary items from sale of interest leading | §N/A
to loss of control

Dividends (in the case of a trust, distributions)

15.1  Date the dividend {distribution} is payable N/A
152 “Record date to determine entitlements to the dividend | N/A
{distribution} {ie, on the basis of proper instruments of transfer
received by 5.00 pm if "securities are not "CHESS approved,
or security holding balances established by 5.00 pm or such
later time permitied by SCH Business Rules if Tsecurities are

TCHESS approved)
153  Ifitis a final dividend, has it been declared? N/A
(Prefiminary final report only)

+ See chapter 19 for defined terms.
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Amount per security

Amount per Franked Amount per
security amount per security of
security at % foreign
tax (see note source
4) dividend
{(Preliminary final report only)
15.4 Final dividend: Current year - ¢ - ¢ - ¢
15.5 Previous year - ¢ - ¢ - ¢
(Half yearly and preliminary finad reports)
15.6 Interim dividend: Cuorrent year - ¢ - ¢ - ¢
15.7 Previous year N/A¢ N/A¢ N/A¢
Total dividend (distribution) per security {(interim p/us final)
{Preliminary final report only)
Current year Previous year
158 +Odinary securities N/A¢ NiAg
15.9 preference *securitics N/A¢ N/A¢

Half yearly report - interim dividend (distribution) on all securities or
Preliminary final report - final dividend (distribution) on all securities

Currcent period $A'GO0 Previous corresponding
period - $A'0G0

1510 *+QOrdinary securities (each class separately) - N/A

1511 preference *securities (each class N/A N/A
separately)

15.12  Other equity instroments feach closs N/A N/A
separately)

15.13 TFoial - N/A

The *dividend or distribution plans shown below are in operation.

N/A

The last date(s} Tor receipt of election notices for the N/A

tdividend or distribution plans

Any other disclosures in relation to dividends (distributions). (For half yearty reports, provide details in
accordance with paragraph 7.5(d} of AASB 1029 Inierim Financial Reporiing)

N/A

+ See chapter 19 for defined terms.
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Details of aggregate share of profits (losses) of associates and joint venture
entities

Group’s share of associates’ and joint venture

Profit {loss) from ordinary activities before tax
Income tax on ordinary activities

Profit (loss) from ordinary activities afier

entities’:
16.1
16.2
16.3
tax
16.4  Extraordinary items net of tax
16.5 Net profit {loss)
16.6  Adjustments
16.7

Share of net profit (loss) of associates and

joint venture entities

Current period Previous corresponding
$A'009 period
SA'000
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A
N/A N/A

Material interests in entities which are not controlled entities
The economic entity has an Inferest (that is material to it) in the following eatities. (If the inferest was acguired or
disposed of during either the current or previous corresponding period, indivate date of aequisition (" flrom ddimmavy 7}
or disposal (“to didimimivy T}

Name of entity Percentage of ownership interest Contribution to net profit (loss) (ifem
held at end of period or date of £9)
disposal
. Current Previous Current period Previous
17.1  Eguity accounted . . , .
: period corresponding SA’000 corresponding
associates and . .
. _ period period -
Joint ventare SAZ000
enfities
N/A N/A N/A N/A
17.2 Total N/A N/A N/A N/A
17.3  Other material
interests
N/A N/A N/A N/A
17.4  Total N/A N/A N/A N/A

+ See chapter 19 for defined terms.
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Issued and quoted securities at end of current period

{Description nust include rate of infevest and any redemption or conversion rights together with prices and dules)

lssue Amount
Category of “securities Total number Number quoted price  per | paid up
security per

{sce note | security
14} (see
{cenlis} note 14)
{cents)
N/A N/A N/A N/A

18.1 Preference Tsecurities

{description)

18.2  Changes during current period N/A N/A NiA N/A
{a) Increases through issues
{b) Decreases through retums
of capital, buybacks,
redemptions

183 418,965,443 418,965,443
{Of which
261,929,543 are
at the CDN
depository
18.4 Opening balance {prior tfo 35,324,535 35,324,535
share division}

TOrdina ry securities

Changes during current period 233,640,908 233,640,908 ASG20 | AS0.20
{a) Increases through issues

Effect of share division 150,000,000 150,600,000

[ssue of Ordinary Shares to
Sonic Healthcare Lid

{b) Decreases through retums
of capital, buybacks

185 “Convertible debt securities N/A N/A N/A N/A
{description and conversion
JFactor)

18.6  Changes during current period N/A N/A N/A N/A
{a) Increases through issues
{b) Decreases through
securities matured, converted

18.7  Opfions (description and Exercise Expiry
conversion factor) price date
{if any}

+ See chapter 19 for defined terms.
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Class 1, conversion 1/1 7,500,600 7,500,000 ARG.20 11/G6
Class 2, conversion 1/1 810,250 810,250 ARG.206 | 14/12/03
Class 3, conversion 1/1 4,500,000 4,500,000 ARG.206 | 19/02/05
Class 4, conversion 1/1 2,328,000 2,328,000 ARG.206 | 19/02/05
Class 3, conversion 1/1 3,496,200 3,496,200 ARG.206 | 19/04/06
Class 6, conversion 1/1 1,650,000 1,690,000 ARG.206 | 15/05/07
Class 7, conversion 1/1 8.379.311 8379311 ARG.20 11/G6
Class 8, conversion 1/1 8,379,311 8,379,311 ARG.20 11/16
18.8 Issued during current period 37,083,072 37,083,072 ASD20 | Various,

see above

18.%  Exercised during current - - - -
period

18.10  Expired during current period - - - -

18.11 Debentures (description) N/A N/A

18.12  Changes during current period
{a) Increases through issues

{b) Deereases through
securities matured, converted

18.13  Unsecured nofes

{description) N/A N/A

18.14  Changes during current period
{a) Increases through issues

{b) Decreases through
securities matured, converted

+ See chapter 19 for defined terms.
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Segment reporting

{Information on the business and geographical segments of the entity must be reported for the current period in
accordance with AASE 1005: Segment Reporting and for half vear repocts, AASB {(29: Interim Financial
Reporting. Because entities employ dilTerent structures a pro forma cannot be provided. Segment information

in the layout employed in the entity’s *accounts should be reported separately and attached to this report.)

Primary Reporting — geographical segments

Singapore Australia Vietnam  Other Inter- Consolidated
$°000 $°000 $°000  $°000 segment $°000
Half-year eliminations/
2002 unallocated
$°000
Total segment
revenue 525 553 278 202 {(361) 1,197
Unallocated 63
revenue
Revenue from
ordinary activities 1,260
Segment result 27y 177 {am {459) (6) (325)
Unallocated
revenue less
unaliocated {3.840)
expenses
Profit from
ordinary activities
before income fax {4,165)

expensc

Comments by directors

{Comments on the following matters are required by ASX or, in relation to the half yearly report, by 4488 1829 Tnierim
Financiad Reporting.  The comments do not take the place of the directors’ report and statement {(as required by the
Comporations Act) and may be incorporated into the directors’ report and statement.  For both half yvearly and preliminary
final reports, if there are no conmments in a section, state NI, {fthere I8 sufficient space to comment, attach notes 1o this
report.)

Basis of financial report preparation

191 If'this report is a half yearly report, il is a general purpose financial report prepared in accordance with
the listing rules and AASB 1029: Inferim Financial Reporting. It should be read in conjunction with the
last "annual report and any announcements to the market made by the entity during the period. The
financial statements in this report are “condensed financial statements” as defined in AASB 1029:
Interim Financial Reporting. This report does nol include aoll the notes of the Iype normally included in an
anaual financiol report. [Delete if preliminary final report.]

+ See chapter 19 for defined terms.

3046/2002 Appendix 4B Page 15



Appendix 4B
Half yearly/preliminary final report

19.2  Material factors affecting the revenues and expenses of the economic entity for the current period. Ina
half yearly report, provide explanatory comments aboul any seasonal or irregular factors affecting
operations.

Nil.

19.3 A description of each event since the end of the current period which has had a material effect and which
is not already reported elsewhere in this Appendix or in attachments, with financial effect quantified (if
possible).

Ni

19.4  Franking credits available and prospects Tor paying fully or partly franked dividends for at least the next
year.

Nii

19.5  Unless disclosed below, the accounting policies, estimation methods and measurement bases used in this
report are the same as those used in the fast annual report. Any changes in accounting policies, estimation
methods and measurement bases since the last annual report are disclosed as follows. (Disclose changes
and differences in the half vearly report in accordance with A4S 1029 fmeerim Financial Reporting.  Disclose
changes in accounting policies in the preliminary final report In accordance with A4SE 100/ Avcounting Policies-
Disclosure).

For the purposes of presenting financial information from local currency, being Singapore
dollars, to Australian doilars, the financial statemenis have been translated using the
average rate for the financial period for the purposes of the statements of financial
performance and at year end rate for the statement of financial position.

The exchange rates used were as follows;

A% =38
Average rate for the six months 31 December 2002 0.9859
Half vear end rate as at 31 December 2002 0.9767

Any differences arising on translaiion have been included in equity.

19.6  Revisions in estimates of amounts reported in previous interim periods. For half yearly reports the nature
and amount of revisions in estimates of amounts reported in previous +annual reports if those revisions
have a material effect in this hall year.

+ See chapter 19 for defined terms.

J046/2002 Appendix 4B Page 16



Appendix 4B
Half yearly/preliminary final report

Nii

19.7 Changes in contingent Habilities or assets. For hall yearly reports, changes in contingent liabilities and

contingent assels since the last ~ annual report.

Ni

Additional disclosure for trusts

20.1 Number of units held by the management
company or responsible entity or their

related parties.

b
=
b

responsible entity.

Identify:

. initial service charges
» management Tees

. other fees

Annual meeting
(Preliminary final report only)

The annual meeting will be held as follows:

Place
Date
Time

Approximate date the “annual report will be
available

A statement of the fees and commissions
payable to the management company or

N/A

N/A

N/A

N/A

N/A

N/A

+ See chapter 19 for defined terms.
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Compliance statement

1 This report has been prepared in accordance with AASB Standards, other AASB authoritative
pronouncements and Urgent Essues Group Consgensus Views or other standards acceptable to
ASX (see note 12).
identify other standards used

2

3 This report does give a true and fair view of the maiters disclosed (see note 2).

4 This report is based on “accounts to which one of the following applies.

(Tick one)

D The Taccounts have been - The “accounts have Dbeen
audited. subject to review.

D The “accounts are in the The “accounfs have nor yet
process of being audited or been audited or reviewed.
subject to review.

5 £ the andirepnorio ciasn B fhe apBiee fo opor o had—d atle ol gmu oeen b g
attachedbinilfoHovw—immedinteb—they—areavattable® (delete one). (Half yearly report only -
the audit report or review by the auditor must be aftached to this report if this report is to
satisfy the requirements of the Corporations Act)

6 The entity has a formally constituled audit commiitee.

Sign here: e Date: ... 11.03.03...

{Director)
Print name: ..Mark Compton...

+ See chapter 19 for defined terms.
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Appendix 4B
Half yearly/preliminary final report

Notes

1. For announcement to the market The percentage changes referred to in this section are the
percentage changes caleulated by comparing the current period’s figures with those for the
previous corresponding period. Do not show percentage changes if the change is from profit to
loss or loss to profit, but still show whether the change was up or down. If changes in
accounting policies or procedures have had a material effect on reported figures, do not show
either directional or percentage changes in profits. Explain the reason for the omissions in the
note at the end of the announcement section. Entities are encouraged to aftach notes or fuller
explanations of any significant changes to any of the items in page 1. The area at the end of
the announcement section can be used to provide a cross reference to any such attachment.

I3

True and fair view If this report does not give a true and fair view of a matter (for example,
because compliance with an Accounting Standard is required) the enlity must aitach a note
providing additional information and explanations 1o give a true and fair view.

Condensed consolidated statement of financial performance

%)

Item 1.1 The definition of “revenue™ and an explanation of “ordinary activities” are set
out in AASB 1004: Revenue, and AASB 1018: Statement of Financial
Performance.

Item 1.6 This item refers to the total tax atfributable to the amount shown in item 1.5.
Tax includes income tax and capital gains tax {(if any) but excludes taxes
treated as expenses from ordinary activities (eg, fringe benefits tax).

4. Income tax 1f the amount provided for income tax in this report differs (or would differ but
for compensatory items) by more than 15% from the amount of income tax prima fucie
payable on the profit before tax, the entity must explain in a note the major items responsible
for the difference and their amounis. The rate of tax applicable to the franking amount per
dividend should be inserted in the heading for the column “Franked amount per security at %
tax™ for items 15.4 to 15.7.

5. Condensed consolidated statement of financial position

Format The format of the congolidated statement of financial position should be followed as
closely as possible. However, additional items may be added if greater clarity of exposition
will be achieved, provided the disclosure still meets the requirements of 4458 1029: Interim
Financial Reporting, and AASB 1040: Statement of Financial Position.  Also, banking
ingtitutions, frusts and financial institutions may substitute a clear liquidity ranking for the
Current/Non-Current classification.

Basis of revaluation 1f there has been a material revaluation of non-current assets (inciuding
investments) since the last “annual report, the entity must describe the basis of revaluation
adopted. The description must meet the requirementis of A44SR 1016 Accounting for the
Revaluation of Non-Current Assets. I the entity has adopted a procedure of regular
revaluation, the basis for which has been disclosed and has not changed, no additional
disclosure is required.

+ See chapter 19 for defined terms.
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Appendix 4B
Half yearly/preliminary final report

6. Condensed consolidated statement of cash flows For definitions of “cash™ and other terms
ased in this report see A4ASB 1026 Statement of Cash Flows. Entities should follow the form
as closely as possible, buf variations are permitted if the directors (in the case of a trust, the
management company) believe that this presentation is mappropriate.  However, the
presentation adopted must meet the requirements of A4SB 1026. TMining exploration entities
may use the form of cash flow statement in Appendix 5B.

7. Net tangible asset backing Net tangible assets are determined by deducting from total
tangible assets all claims on those assets ranking ahead of the Tordinary securities (ie, all
liabilities, preference shares, outside Tequity interests etc). "Mining entities are nor required
fo state a net fangible asset backing per Tordinary security.

8. Gain and less of control over entities The gain or loss must be disclosed if it has a material
effect on the "accounts. Details must include the contribution for each gain or loss that
increased or decreased the entity’s consclidated profit (loss) from ordinary activities and
exlraordinary items afier tax by more than 5% compared to the previous corresponding period.

9. Rounding of figures This report anticipates that the information required is given to the
nearest $1,000. If an entity reports exact figures, the $A°600 headings must be amended. If
an entity gualifies under ASIC Class Order 98/0106 dated 10 July 1998, it may report to the
nearest million doliars, or 1o the nearest $100,606, and the $A’000 headings must be
amended.

10. Comparative figures Comparative figures are to be preseated in accordance with 4488 1018
or AA8E 1029 Interim Financial Reporting as appropriate and are the unadjusted figures from
the latest annual or half year report as appropriate. However, if an adjustment has been made
in accordance with an accousiing standard or other reason or #H there is a lack of
comparability, a nofe explaining the position should be attached. For the statement of
financial performance, A48B 1029 Interim Financial Reporting requires information on a year
0 date basis in addition to the current interim period. Normally an Appendix 4B to which
AASE 1029 Interim Financial Reporting applies would be for the half year and consequently
the information in the current peried is also the year to date. 1f an Appendix 4B Halfl yearly
version is produced for an additional interim period (eg because of a change of reporiing
period), the entity must provide the year to date information and comparatives required by
AASE 1029 Interim Financial Reporting. This should be in the form of a multi-column
version of the consolidated statement of financial performance as an attachment to the
additional Appendix 4B.

i, Additional information An entity may disclose additional information about any matter, and
must do so if the information is material to an understanding of the reports. The information
may be an expansion of the material contained in this report, or contained in a note attached to
the report. The reguirement under the listing rules for an entity to complete this report does
not preveni the entity issuing reports more frequently.  Additional material lodged with the
TASIC under the Corporations Act must alse be given to ASX. For example, a director’s
report and declaration, if lodged with the TASIC, must be given to ASX.

12. Accounting Standards ASX will accept, for example, the use of International Accounting
Standards for foreign entities. I the siandards used do not address a topic, the Australian
standard on that topic (if one exists) must be complied with.

+ See chapter 19 for defined terms.
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15

16

8.

Corporations Act financial statements This report may be able to be used by an entity
required to comply with the Corporations Act as part of its hall-year {mancial statemenis if
prepared in accordance with Australian Accounting Standards.

Issued and quoted secarities The issue price and amount paid up is not required i items
18.1 and 18.3 for fully paid securities.

Details of expenses 4A4SB 71478 requires disclosure of expenses from ordinary activities
according to either their nature or function. For foreign entities, there are simifar requirements
in other accounting standards accepted by ASX. AASB ED 105 clarifies that the disclosures
required by 4485 118 must be either «ff according to nature or «ll according to function.
Entities must disclose details of expenses using the layout (by nature or funciion) employed in

their Taccounts.
The information in lines 1.23 to 1.27 may be provided in an attachment to Appendix 4B.

Relevant Items AASB J0J8 requires the separate disclosure of specific revenues and
expenses which are not extraordinary but which are of a size, nature or incidence that
disclosure is refevant in explaining the financial performance of the reporting eniity. The term
“relevance™ is defined in 4458 1018, There is an equivalent requirement in AASE 1029:
Interim Financial Reporting. For foreign entities, there are similar requirements in other
accounting standards accepted by ASX.

Dollars [If reporting is not in AS$, all references 1o $A must be changed o the reporiing
currency. [ reporting is not in thousands of dollars, all references to “606™ must be changed
to the reporting value.

Discontinuing operations

Half yearly report

All entities must provide the information reguired in paragraph 12 for half years beginning on
or after | July 20061.

Preliminary final report

Entities must either provide a description of any significant activities or events relating to
discontinuing operations equivalent to that reguired by paragraph 7.5 (g) of AASR 1029:
Interim Financial Reporting, or, ihe details of discontinuing operations they are required to

disclose in their “accounts in accordance with 4ASB 1042 Discontinuing Operations.

In any case the information may be provided as an altachment to this Appendix 4B.

Format

This form is a Word document but an entity can re-format the document info Excel or similar
applications for submission to the Companies Anpouncements Office in ASX.

+ See chapter 19 for defined terms.
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PRICEAVATERHOUSE(QOPERS

PricewaterbouseCoopers
ABN 52 T80 433 757

Darling Park Tower 2
201 Sussex Strect
GPOBOX 2650
SYDNEY NSW 1171
DX 77 Svdney
Australia

Independent review report to the members of wiww pweglobal convan
SCi Gen Limi te d Telephone +61 2 8266 0000
Facsirnile +61 2 8266 9994

Statement

Based on our review, which is not an audit, we have not become aware of
any matter that makes us believe that the attached Appendix 4B of the Australian Stock Exchange
{ASX) Listing Rules set oui on pages | to 12 (the Appendix 4B) together with the directors’
declaration:

. does not give a true and fair view of the financial position of the SciGen Group {defined
below) as ai 31 December 2602 and of its performance for the half-year ended on that date

. are not presentied in accordance with Accounting Standard 1029: Interim Financial Reporting
and other mandatory professional reportiag requirements in Ausiralia.

This staternent must be read in conjunction with the following explanation of the scope and
susrmary of our role.

Scope and summary of our role

Fhe Appendix 4B — responsibility and content

The preparation of the Appendix 4B for the half-year ended 31 December 2002 is the responsibitity
of the directors of SciGen Limited. It includes the financial statements for the SciGen Group (the
Group), which incorporates SciGen Limited (the Company) and the eatifies it controlied during the
haif-year ended 31 December 2002.

Our role and work

We conducted an independent review of the Appendix 4B in order for the Company o lodge the
Appendix 4B with the ASX. Our role was to conduct the review in accordance with Australian
Auditiag Standasds applicable to review engagements. Gur review did not involve an analysis of
the prudence of business decisions made by the directors or management.

This review was performed in order 1o state whether, on the basis of the procedures described,
anything has come 1o our attention that would indicate that the Appendix 4B does not present fairly
a view in accordance with Accounting Standard AASB 1029: Interim Financial Reporting and
other mandatory professional reporting requirerments in Australia, which is consistent with our
understanding of the Group’s Tinancial position, and its performance as represented by the results
of its operations and cash flows.

The review procedures performed were limited primarily to:

. inquiries of company personnel of certain internal controls, fransactions and individual items
. analytical procedures applied to financial data.
These procedures do not provide all the evidence that would be required in an audit, thus the level

of assurance provided is less than that given in an audit. We have not performed an audit, and
accordingly, we do not express an audit opinion.

iaahifizy is imited by the Acecuntang's Scheme ander the Professional Standards Act 1994 (NSW)



Independence

We are required to be independent of the Group and free of interests which could be incompatible with
integrity and objectivity. In respect of this eagagement, we Tollowed the independence requirements
set out by The Institute of Chartered Accountanis in Australia and the Auditing and Assurance
Standards Board.

In addition to our review work, we were engaged to undertake other services for the Group. In our
opinion the provision of these services has not impaired our independence.

Qcawm&«ﬁom&op.«s

PricewaterhouseCoopers

}wa&

DS Wiadrowski Sydaey
Partner 11 March 2003



