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" puréhase .agreehient dated 27 Qctober.
 Agreement’); pursyant to which: Bioton
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*Acquisition”), subject to the terms. and conditions 6f the Agreement, BtiGen iz-a compary
incorporated in Singapore: and is listed .on the Austrilizn Stock Excharige: ("ASX™. . An

announcenient dated 27 October'2005 In relation to the ‘Acquisition’ (ihe ‘Fivst Announcement”) -

- was.issued by Bioton by-way of:an advertisement in The Business Times: in ‘Sifigapore on 29 -
- Ogtober 2005, R L e e

‘ Afs:at'-the“ date of this Anﬁpuﬁce'mént;ﬂaiamn qwhed“lctii;,"i‘33‘,3'83 SciGen Shares, ‘répresen‘tiﬁg[,
"a‘pp’mximatel’y'zﬁ.5‘%:pfﬂ1¢ issugd share capital of SciGen, . o ‘ '

o ‘Guﬁsiﬂ:érgﬁoh‘fo[ﬁie Acquisition. . ‘Thé'Alr:qmsi'tién-i'ﬁirbllveé:- .

@ . a cash payment by Bioton, 0. Scitech of an aggrégaté-“ﬁf' 35:?,55‘1},9.52-40': '(\‘h‘!'ﬁibﬁ;:.‘i‘sll:‘ L

,'ﬁ'quwﬁl.[énfifu‘A$-0;U?’5.;pér-3h§i@:an Shere)iand

‘ (h) | ‘jﬂie"ashbé'ariétiﬁh by: Scitecﬁbf‘;an agéregate‘uf.=2-,920,579 hew ordinary sjhéfgs-‘:qff 1o

i

Polish Zloty each in the capital of Bioton (the “Bioton Consideration Shares”), . -

fepresenting approximately 1,14% of - Riotor's -enlarged. share - capital immediately

- Tollowing: the. issue of the Bioton. Consideration’ Shares, at a stibscription price of 7.40

- Polish Zloty per Bioton Consideration Share. Based on e, average eichange-rate for.

* Australian doltar and Polish’ Zloty: of -A$1.08 to- 2.5032 Polish Zloty published by the |

K Natonal-Bank of Poland ag at 7. Octobet 2005 (being the date of the Agreement) (the:
. [Bxchange . Rate?), the aggregate. subscription: price for- the: 2,020,679 Bioton .
* Consideration ﬂ-Shareaz'-'lpayah[e;"‘by“ ‘Suitech - to . Bioton ‘am{)unﬁ ‘o - approximately "

CR$5,973,268.06.

Atter. setting-off Part of the cash payment in, () above. against the. subseription monies in (b)
above, the: net cash. amount - payable by Bioton to Scitech would ‘be approximately .

Seltech will be subject to 4 jm‘or;a;t‘o:iumtbéria-q;a;f.s“moﬁ'tﬁs' for 50%.0f the Biotor Consideration
- ‘Shargs end a moraiorium period of 1 & months for the remaining 50% ofthe Bioton Consideration

. Shares, from the date such shares.are acquived by Scitech. The Bioton Consideration Shares will,

on fssue, be credited as fully pald-up and shall rank pari passy. in. &) respects.wih the ordinary
shares of Bioton existing % at the completion of the Acquisition, subject to the reratorism. Bioton
anticipates that the completion of the Acquisition will take place within three weeis from the date
of this Atincuticement, L . ‘ .

27

The Acatisition. “On:27 Octobier, 2005, Biofon S'A, (“Bioton). dinito a condiional sele-and . ¢ .

10 ober. 2005 with Seitach, Gar Ple.Lid’ (*Seitech”) (he - -
‘would:purchase from: Scitech: its enfite sharsholding

- amounting: to. 100,692 832 ‘ordinary .shares in. the capital. of SciGen Ltd: {'SciGen”)(“SciGen

" ‘Shares’), representing approximately 18.2% of ' SeiGen's issued share capitsl {the .
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13 con o the
- obtaining of consents or approvals of governmenta bodies, if necessary, and such consents or -

S 7 'A% the conditiol precede)
B of the Acquisition, Bioton’s total e ifi: S se o | ‘

ol 447% of the ssted share ‘capital of S0iGen, :Bioton s required to:makd & mandatory .
 ‘vonditional general offer for all the SciGen Shares'not already: owried; controlled or agreed to-be
‘acquired by Bioton and parties acting i ‘concert with Bioton, in accordance. with Rutée 14.1a) of

- The Singapore Code on Take-overs and Mergers (the “Code™). ST C o

iB1 2 5236 3999 o F 3/"

i, When :antiounced, the ‘Acquisition was -conditional upon..the . -

approvals: rot being revoked. ‘I connection with the foregoing; ‘Bloton: sought, and.on 18

‘ Jah’ufaw.‘;zﬂoﬁ‘ﬂw.-Pﬂf.iﬁh--I‘S'gcmitiéa..Qom‘miﬂsibn}:deliﬁiemdizjtu,Biotoh-. a Waiver from. the: Polish .

~ prospectis requirements that relates to the offer ofthe New Bioton: Shares {(as defined in Sectiori®
-+ 21).:The conditicn
. Anniounc

satisfied as at the: ﬂ"gté-rﬁf*ﬂi'is’y T  .

on-has been:

precedent to- the Acquisit

tipon the completion’
appraximately 26.5% . .

ulty interest in: SciGen will increase fro

The Offer

Offer Terms.  Biotory will make a mandatory coniditional general offer (the “Offer”) subject to- and
upon tha-:-folluwh"gfjprin‘cipaf"tetms-ﬁn;d condiions: - S . -

@

)y 20 New Bioton Shares, and (i) A$15.70.

CerR L L e T e e Pl
- Share Plus Cash. . 'e 00201 new ordinaty share of 1.0. Polish.Zloty each in -
‘ -A‘ltgmatiye; S p-the‘ca‘pita.l of Bioton (each a “New Biﬁtbn Share”);and .

- Biotors will make the Offer: for:all ma}_'sjcigsen:'sné,res;::ribt::algeaay;.q:whea‘;: Controlled o .. |
- agreed'to be aqq;hinj@iq "by. Bioton and pjarﬁes-‘aacﬁn'g-‘;n;com:m-mmaammn (the: “Offer
-Shares"), in: agrordance. wittr Rule 14,1(a) of the Code and subject to the: terms: and -

- - gonditions set.out.in.the formal-offer document (the “Offer- Document™ to be lssued by .
Bloton in connection with the Offer. . - R s

:"iThe.;foe‘r willll'hé-l"l“r‘gdewnjr)'tlie.folidwiﬁ_g bés-‘rs::-.- .

- For gach Qffer Share:-

'EITHER

- CashAltemative, . . .A$00928incash .

*  AS0.0157 incash

- Shareholders of SciGen (“Scitien Shareholders”) can_accept either the Gash
Afternative or'the Share Plus: Cash Atemnative,
. Atemmative and the Shiare Plus Cash Atternative.

buit not a combination of the Cash

For the purpose of the Offer, fracions of a New Bioton Share wil be disregarded and will

. notbeissued to any holder of Offer Shares who accepts. the Offer ang' selects the Share ‘

Plis Cash Altemative.

By way of illustration; 2 SciGen Shareholder who accepls the Offer and selects fhe Cash .

L Altemative will receive, for avery 1,000 Offer Shares-tendered in @cceptance of the Offer, -

- AB92:80,A SciGen Shareholder-who accepts.fiie Offer and selecty the-Share Mus Cashi

Altemative will receive, far every 1,000 Offer Shares teridered In ‘aceéptance of the Offer;
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der the Cash Altemative was determined.
based, on the simpla-average market price (e, the arithmetic average of the highest and -
~ lowesttraded prices) of Biutin shares traded on-the Warsaw Stock Exehiange (WSE) on
- 27 October 2005, belng the date of the Agreement, of A$3:8451% (the “Average Bioton
_ Share Price"). Accordirigly, the: price for each Offer Shere:has been computed as

e Tha 7éb'0\;'ef bﬁffé["p'ri?:lﬂ. for eachOfferShar & o

follows:- .

S @) - Underthe Cag B . S
. ] ‘ g the net cash amount payatite by Biotan fo. ¢ -
Seittech referred to; :Seetlon ).di‘w"ded;by51,00;,'592;632,3@&39;:'Sharas‘(bélin'g, s
‘the: number of SciGen Share : Which s the subject of sale under the Agreement).
‘Plus (iy A$7,768 284 4T (being the Average Bioton Share Price multiplied by the -
number of Bioton Consideration Shares) divided by 100,692,832 SciGen Shares.

‘ 'an{d-'rutlnded-iu‘tlfle-néa‘réstd-':de,-gimal?pl“a'czés: L

 Based on () AS:

l. iy Under e Shar

The cash porfion is. based on A$1:578/694.34. divided by 100692,832 SciGen
Shares, and the . share portion s based on 2,026,579 Bioton: Consideration

" Shares jd'iﬁlidgd;‘.by"ﬂ‘I‘I"‘UDR‘B"-Q;‘E,3321:]$c,i6'ﬂh."-Shar‘a.s_:égd=:‘_ruiln.d9;d to the nearest'4

. decimal places, "

{c}  Based on information . provided by SclGen, an-aggregate of 30,832,822 options fo IR
.. subsecribe for heW-Sineni]Share,s; {meirf‘qmibr@"},gmnted by SeiGen under Classes 1,5, .-
6:7.8, 9,10 and 11 remained outstanding as ‘at 16 Jandary: 2006 The' Offer-will be
extended, on the same terms and’ conditions, to all tew SciGen Shares. unconditionally -
" issted or to be issued pursuant to the valid exercise of any Options prior:to the. dose -of
“the Offer. Far the purposes of the Offer, the expression “Offer Shares™ shall includs the -

(@) The Offer Shares. are to'be, aequired fully-paid and free from all liens, charges, pledges
P and other encumbrances-an together with all ights, benefits and entifements attacked .
thereto as - at the date of the:First \A".P““‘Wmeﬂf*’ﬂﬂ@‘ﬁ'?mﬁﬂﬂ:;ﬂﬂﬂﬂhiﬂﬂ therets, .-
E]l'hcluding:the-ﬁgh-tmall*-diﬁdénds,. ghfa#,an‘d‘fdﬂm‘r}diéhibl.‘morisl:(if;an"jﬁdék:‘lhréd}:h‘a;déhqr. ‘
- prdd ﬁ‘n:ér.eon'gunror‘a-fté'r.“'m'a:‘,dgtggf-the.:, EistAnnouncement, R

Thie principal terms and:conditions of the QOffer stated above are subjectto such modifications as
the Singapore Securities Industy Caunoi ("SIC) may require and-such modifications as Bioton S ‘
may require in consultation with ‘the SIC. I paricular, due to. certain restrictions urider: P )
- Australian laws on the availability of the ‘Share Plus Cash-Attemative: to SciGen ‘shareholders: Co
whose addreszes are iii Australia (“?Au'ﬂrallian‘Shh‘rﬁhbl.d-a.m"},"Bi,otoﬁ;has:-pifupbsed‘t-:: the 8IG, ‘ !
amang other things, to extend only the tash offer to the ‘Australian Shareholders ie. only the
Cash Alernative woulld be made avaiable to Australian Sharehalders and they would rict have
the oplion' to select the Sharé Plus Cash Altemative (the “S8IC Ruling”). The application for the
SIC Ruling i= stiil pending. If the SiC. Ruling is not obtained andfor refied upon by Biston,
Australian Shareholders will have the option to select efther the Gash Alternative or the Share .
"Plus. Cash Alternative under the Offer. -~ o o ‘ o o

2 Based on the Average Bioton Share Price of 9625 Polish Zloty and applying. the Exchange Rate of AS1.00 o

gl :P,olish.'Zloty'publi'shéd by the: Natiopal Bank ot Paldnd ge at 27 Uctoler 2004, being the date of the
‘Agreement. For fhe ,pu:pc;ise':of.thisA‘nnnun{;ament,:th‘e.above‘,ﬁgur& of A%3.8451 hras beer rounded to the nesgrest 4
decimal plces, . .. L SRR S e
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2.4

 Bloton Shares will,.on

- "with the ‘ordinary shares: of Bioton
; ‘ihé moratorfum, "Eech ‘New: Bioton' S
- .shargholders megting. -

Bioton sought, and on: 18 Januaty 2006 the: Poiish

" Issue of the New Bieton  Shares, Bioton - will_'apply o the. WSE. for the “a

[epresenting approximately. 3.79% of
- Bioton shares ‘or"approximately 3,61%
“issue. of the New Bioton Shares and the
. arevalidly exercised prior 16 the close of i
. . BeiGen Shareholders select the Share Plus Cash Alternative),
23
o are-.‘np.t:b-_an'sfe,mblia=fby‘cha‘-'leﬂers,.ﬂaérémf;;r In’view
+ . offer to acquire the Options granted Urider Classes
" of doubt, the: Offer will'be extended to all-n Gen
. ,;iswédip,uﬁu‘jmtd‘thia'yaI'id,'exerci‘sé;"c.:'fsuch‘-inﬂdn;-.‘.jpr,mﬁ;.f‘

\._ﬁohd"f&ﬁ"n | ;'the-ﬂffér;‘-. The Offer W|ll be conditionat u

iB1 2 G238 3999

‘New Bipfon Shares. - The New. Bioton Shares to beissued to éach holder who selects the Share -
. Plus Cash:Altemnalive will be subjectto a meraterium of 6 months from. the. date such New Bioton
' :Shares are acquired by that holder. (e each halder who:selects the Share Plus: Gash Altemative
- will be-restricted fram‘selling,‘:tmansfemﬁg;§nr otherwise disposing. of the Nevy Bioton-Shares-fora .
- period of 6. onths from the date such New Bigion Shares are acquired by that holder). The. New

sue, be credited : 55
; ti seof sich. shiare

‘waiver from Polish prospectus requirements that refates to the

fler of the New Biotori Shares. It

- is anficipated that (a) within .7 days -of the relevant Polish egistry court delivering o Bioton-its.

#

s fully: paid-up. and shal ank pari passuin all respecis.
sLick subjectto. -
fts: holder o one vote - at Bioton's

ecuritiés Commission. defiverad to Bioton, o -

decision approving the registration the: ficreasa ‘ip: Bioton's share 'capital,-rsesulﬁr;gffrdm‘:m-e'; e

' -“'Pull'f‘é't‘i‘é,rﬁv't-:to;ﬂié‘foe?ahaibé#ﬁdﬁn‘meftﬁnﬁ ofth dfféi’j“'éJl"S}étﬂ"ié{-d"éltéf6ffﬂijsg‘émndunhemem-.".as ﬁ

pant sonsideration for the: Offer Shares, 3:Eibtbr,l"[’v&'ill.];issa'u.§- up'to 8,739,065 New Bioton Shares,
present lssued share capital o
the issued shiare: capitsl of Bia

Opfiops, _Under the tems of the Opfions granted under Classes 1, 5; 6,7, 8 and 9, the Options

éw SciGen Sha

theclose of the Offery.

rastriction, Bioton will nat make an
Gand 9. (alttiough, for the aveidance
S unconditionally.issued to or-to:be'

- -introduction: of the New Bioton Shares to exchange trading on the WSE and:(b) - admisgion: . -
- andintroduction of the New: Bioton Shares to exchange trading onh the WSE v ke place withir
‘6 .months ‘of the date of thi’ Offer: Document. The admission of the New Rioton' Shares to -
" .guotation on the WSE is subjectto the ‘approval ofthe WSE. - o

There are o resirictons.on the ‘ransferabilfy of the Options granted under Classes 10 and 11,

- Biotor intends to make an appropriate offer or proposal tg the holders. of the outstanding Options
granied under Ciasses 10 and 11 (the “Options Propasal). Holders of Options. granted unider .
Classes 10 and. 11 can. gither () subject:to the terms, of the Options, exercise tieir Options and -
_accept the Offer in respect of the new' SciGen Shares to be issued pursuant to such exercise, or.
{ii).aceept the terms of the Options Proposal, Details-of the Options Froposal will be set oyt in the
‘Offer Document. . -0 0T T EREE S i

pon Bioton having received, by the

clase. of the Offer, valid ‘acceptances’ in: respect of such number of Offer Shares which,

‘when taken together with the' SciGen Shares owned, controlied or agmed {0 be acqaired . .

by Bioton and. parties acting - in concert ‘with it (either hefore of during the Offer and

pursuant to the Offer or otherwise), will result in Biotori and. parties acting in concert with:

o holding. sttich,;q‘_umhejr{df SciGen: Shares. carrying . more than 50% of the voting' rights .

pursuant to the valid exérg:'is“‘epf';‘ahy‘Qutstnh'dihg 0,

5/

ioton of 177,781,987 .. .
e, I ghiare- l'of Bioton as enlarged by the:
Bioton'Consideration ‘Shares (assuming, (i all Oplions
thé“ﬂﬂér...f('i)ﬁfﬁ-l||.‘=%’!Gi:'&mancas"ufi'mﬁi‘OffEF‘..'-ﬂﬂdf'(iii)'3?3“7
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" such declaraton.

. ree

intended that the Offer is. made only to SciGen Sharehold

paid-up. its market capitatisztion as af 16 January 2006 was 2,560 miliien: Polish Zloty..

iB1 2 5236 3999

) Acébtd'h,gly, the ;D’ff&l‘f{mill ‘ﬁ'ﬁtlbe‘i::‘b‘rn'é'ffur“h:e, capable of ‘being déclared unconditional as 'to ©

‘acceptances untl the close of the Ofer, Unless at any-iime prior to-the close of the Offer, Bioton
has received valid acceplances’in respéat. of such humber of Offer Shares which, when faken

" together with ‘SciGen Shares owned, controlled of agreed to be.acquired: by Bioton and parties

“acting;in.concert with it (either before' or during the Offer'and pursuant to tve Offer or otherwise),

t.in Bioton .and partie . tt with it holdiry
ore thaiv, 50% of the maximum potential issiied ‘share
he;‘maxitnum potsntial issued share ca

- The Offer will be unconditional in all other respacts. | - o
Quersegs Shareholders. Dite to potential restrictions on the:making and‘avaiabiity.of the Offerto .~

- SeiGen Shareholders whose addfesses (as shown in the registeér of members of SciGen of; as
the case may be, in the records of CHESS subregister of S¢iGen) are cutslde ‘Sing_apgm ofF

. Austrglia ("Overseas .Shareholders™ -under the laws. of ‘the . relevant Jurisdictions . oltside
. 'Singapore -and Australia. (‘Overseas Jurisdictions™), it is intended that the ‘Offer iz not being .
- made or extended, and ‘will not be made or ‘extefide
. Biotan shall have-the right net to'treat an acceptan:

d

from.any Overseas Jurlsdicion: andfor in- respect of'an Oy

erseas. Shareholder.as valld, It is

‘in Singapore ‘and Australia and only i the jurisdictio

~in of from, any Gversaa'sf‘_\‘lur,isdi,ctinns;-'eFdjrth;eigjiit;‘is'-‘n;:“t'.intenﬂ: fat the Offer will be: rmiade,
directly ot indirectly, in o into:or by use of mall or any mesns or instrimentality (including without.
limiation, by nicans:of facsimils or efectronic fransmission; telephone or Iriternet) of interstate: or
~ foreign_commerce of 'or any fagilities of 4 securities exchange .of, or in'or into, the. Dverseas.
~Jurisdictions and it is not intended that the Offer will be capable of acceptance by any such-use;

 means, instrumentality or facilities; if or from"#ie Ovaiseas Jurisdictions. Persons receiving the 0. -
i‘,.‘,-D’ffar.pacum«ant‘(ir;lcludi;]g=iwiﬂ)b.u.t:.li"mitaﬁqr.i,,;-‘pl.rs{odlaﬂsi, nominees and frustees) should observe  ~ -

- these reshictions and” shouid: not send . or. disfribute’ them -in, -
.. Jurisdictions, and $¢.doing: may, render invalid any related purp
‘ ;LEér;:{.dn's\vﬁs’ﬁiﬂg"tﬂ"acceptme-Qﬁér.i‘shuu].d;?nnft' use the mails’ or L

. (ingliding . without limitation, by means. of facsimie. or ‘electronic. transmission,. telephone or
©Internef) of interstate or forsign commerce-of or any faciities:of @ securities exchange of .or in or
into, tha Dimrseas Jurisdictions. for aty: purpose; directly -or indirectly, relating:to acteptatice of
the Offer. . In any event; Overseas Shareholders should inform themsetves ahout arid observe
- any applicable legal fequirements, 'K you. are in ‘doubt about-your position, you should: -
| consult .yu,ur;pmfessiqnal:.-advisEr"in-‘;th:e:'-rgla:wah't;jurisﬂiatidh; | Further defails in relation to

COverseas Shareholders will he contained in the' Offer Document; -
Brief information'on Bioton: R |
Bioton is a compiny incorporated in Poland arid.is listed on, the WSE. It'is a biotechnological

company -and ts. prificipal activiies include. manufacturing. clinically important. modem drugs,

including: recombined ‘human ifsulin and its pharmaceutical’ forms,  prepacations. from the -
':cephalhspp,ﬁq‘e,,. aminoglycoside and macrolide groups. As at the-date of this Announcement,
‘Bioton has a share ‘capital of 177,781,997 ordinary shares which have been jssted and-are fully:

ed, o Overseas. Sharehiolders. In addition,
or gurported acceptanice. of the Offerinor -

¥ B/ 3

fing In concert wih it Holding such number of SciGen Shares .

whose addresses as aforesaid-are .\
: urisdictions of Singapore and Australia.’. Adcordingly, - .
- itis notintended thatthe Offer will be made in: or into, and the:Qfferis not capable of acceptance

Jinfo ‘or from. such ‘Overseas. =
fied acceptance of the Offer, .
any-means of instumentality -
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'including the' Offer; The.offer oy

. BriefInformiation on SciGer

.. Vietham, :Hong Kohg 2

L As étﬁtéd"in:Sédﬁhn‘1‘.‘1“-ab‘o‘ve,,‘ag*ﬁfitﬁé;dé;téfdfi-ﬂfii;].ﬂri‘ ent, B
- SciGen:Shares, representing approximately;26.5% of the issned share capital ¢f SciGen oo
. . the’ completion 'bf'ﬂfleﬁﬂcqui&;ifion;"Biqtpn‘;wllij;ow;"i‘,;én‘*a;ggregate-pf‘.jzﬂﬁ,‘EZG-,‘Z-‘!L.E'."S’;:iG‘e. Sharés,

B:53AMIME] Evd 81 2 3296 3599

‘ as at ‘i'ﬁr-Jéht'lary'.QﬁQB‘,”ﬂ'm..méljbr-;shﬁr'eholdérs of .

‘Based on ladestinformation available to' Biotorn,

- 14.04% votes, and Instytut Biotechinologii i Antybiotykow (Biotechnology and; Antibiofics Institute).

Prokom has agreed to. subscribe, for: suehnumber of the' Sei Shares : |
‘Management Board as. wil allow it fo: eﬁnﬂnce‘m’e-tprtaj{dhnphgtﬂqf;‘mg‘-dmwni;-ﬁn,ancih'g,:g';aritédi'tq Do
- Biaton by Prokom, provided that Prokem shall only subscribe, for such number of shares that will "

nat, among ather things, cause. Prokom’s: equity stake-and votes in Bioton to exceed respectively
. 50% of Biotan's share capital zind thé total number of votes at Bioton's shareholders’ meeting, .

SaiGen. is.a company incomarated in’ Singapore ‘and s fisted: n. the- ASX,. i is: not listed o

. ‘Singapore, It is a'company headguarterad i Singapore . with offices. in" Australia, USA, Korea, .

; iopharmaceutical company essentially -~
- eo-develops. and: “markets ‘genetically . . -

d:Philippines, SciGen Lid-is &
ing: later. stage. research,

invelved-in commercialis ops - and “rarke |
‘ ) 2, SciGen focuses in the areas. of -
rifolio includes vaccines and-

 gastroenterology, endocrinology’ and immunology.

- therapeutics. SciGen agquires’ rights to manufacture, distribute. it
preducts:under exclusive licensing arrangements. SciGen’s portiolio cumently inclides: proprietary -

o biu,‘lechnolog-y#de-rived-;pmdu-cts;‘a,n,tjIbidgnéne:ﬁc,prpduc‘ts;:'whicﬁ":‘:an-'éllbW"for- faster entry into'the

Disclosures of Sharehaldings. -

ouncement, Bioton owned 146,133,383
Upon:

‘representing approXimately 44.7% of the issued:share capital of SciGen .

" Save as disclosed jn this' Annotincement; based on the latest information avaliable o Bioton, as

atthe date.of this Anriouncement, neither Bioten nor parties acting in consert with Bioton (i owns;

controls: o has agreed to acquire any SciGen Shares or seciinties which.carry votifig rights.in .

- SciGen or are é:on.;ve,rﬁblei'.iht'a. ‘Spiﬁ-’eni]Shar&s‘-ori“aecudﬁese.whigh@am voting rights in SciGen, or

. tights'to-subseribe for, or-oplions in respect of, SciGen Shares or'such secuiities, (i) has received
"anykirrwt;c;ablg"Underm‘kingifr'o‘m;anvpiar.tv,to%az,t-i:.em‘bt?;ré).eact,rﬂm‘foer;-' o o

Other Terms :undé'r-mé-ngﬁréement“ ‘
Rursuait to the Agreement, Bioton has.agreed to:-

@ ~appoiit Mr Saul :Maéﬁa"a{.j(ﬁﬁe. current Execuﬁ\}e‘:\?fda-Ch‘a"ir‘m'an, Founder and Chief
. Exeq:uﬁvefﬂ.fﬁcrero'f-SciG‘e-n.)-tdBip’tpn.“s:sUPamia'ory‘Eqard;' . :

L B) use its best efforts to.cause Mr Mashaal to remiain in the mansgement of SciGen for &
‘ 1 period of 5 years flom the date «of the Agreement tinder the terms and conditions of his:.

. eurrent employment agreement with SciGen; ard .~

- Bicton include- Prokom Investements S:A. {‘Prokom®) with 4550% votes, NIHONSWI AG ‘with

the' Series. E:Shares offered by Bioton's

and: maiket biopharmateutical - -
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ey use i&s best sfforts 16 cause. Mr -Mashaal 10. racewe an: aaslgnable n whule or par’c stock’
- oplions i SciGen’ for. 7.5% “of . Schans‘ hares ‘far the exercise. price. of" A$0 03 per
- SBciGen. ‘Bhare,: The: stock: upuons are: exe cnsable by Mashaal ‘For a 1D-year pemd‘ -

: --.'commenmng upon the ead;est oﬂhe following o oceur:

‘ ‘Based on’ Iatest mformaﬂnn.ava}lable to.,Bmtan ‘Mr: Mashaa Ges rot. presenﬂy huld any Schen‘.f ‘
_‘Shares. He is; however, deemed fo have' an interest in the SciGen Shares owned by Scitech, .
which:is the subject of the Agreement. by reason of his: deEmed mtarest of notless tan: 20%‘in- o
“the isstied share capital of Scitech. B aﬁed n-lataef Information available to Bioton, MF: Mashaaf-f-"-'-‘
- . turrently. -holds: 9,379 31 Options. w ré . exercisable; Into: 9379311 ScJGen Sharesi
o representmg apprommatelﬂ 7% uftheaau ﬁng?is: ed share capltal of‘ScuGen ‘ -

- The mﬂonale for- the abova arrangem*ents s to retaln the serw::es nf Mr Mashaa! who is ane of .
.. the key managemant executives: of SeiGen. The: Sic has fuled that the propused issue of stock™ - ,
- opfions’in SeiGén 16 Mr, Mashaal, Mr: Mashaal's nappulnh'neut to iotop’s: Supervisory Bosrd'and .
. fisgontinued- empioyment wnh Schen unde:r ihe Agreemen ,q:not mnstrtuta_a spetidl deal .
‘ uunderRule 1Unfthe Cud,e ‘ ‘ el Lo

:73 Agreamen{{fB fon has also agreed o make rts hest eﬂ‘ons N n_rdgntpizsfﬁbpqr:‘tw i

~SciGen’s investmerits Up to the mountofA$3G million... -
S Conf‘ rmat:on of Fmanclal Rnsoumes | N |
7"..'1‘ . ‘.Bayer‘ische Hypo-uud Veremsbank AG Singapora Branch ;cunﬁrms that suﬁ‘iclent ﬂnanclal

. Fésources wre’ avm[ahle to Bioton m saﬁsfy fu{l acceptance ;u the Cash Altamahva by SmGEnj
-Sharehulders ] : . : , o ‘

8 foernocumunt

: B1 ”‘The foEr Ducument contammg the ﬁenns and r:ondmons 'of
- appropriaté’ farm(s) of acceptance of the Offer - will e di
‘Wwhose addresses arein’ Smgapu‘re‘and -‘Augtralia' nntsear‘li i

' wheh dealmg ln Sc:Gen Shares
9, N 'Announcemants tobe made underthe ﬂffnr ‘;' . ; T .
g1 The snc: had:-¢ on 17 January 2005 mlad that Bnoton is. required m cumply with all dtsalosure
requirements. under the Code and, in this conpedtion;, references:in the. Code to "announcement’
means an anneuncement on. the. ABX. and: referﬁnces to presa am;l “paid prass noime means ‘
the Auatrajlan press and: advemsemenis in'the: Aush'ahan press. o : -
Ao, Respanslbduy Staternent ‘ L o ‘ . .
:‘1,‘0‘.1. The direators of Biuton ‘5, Management Board (lnciudmg ste who may have fdelé'g'ated deh:lédf. ' j EERE

e suparwamn of ﬂ'HS Announcﬁment) have:faken all Teasonable care to’ ansure that the facts-stated
: nd all opmions expressed i this Annauncemant are: falr and accurate and ﬂwat no material factn, ¥




; G256 3099 # 9/
19- 1-06; 8:53AMMSJ Syd . _ ‘ 61 2 s2 L

. have been omitted from this- Antiguncement, and they jointly and severslly accept responsibifity
accordingly. ‘ R e T : : = o
Where any information has been exfracted frbm-publishgd'or-publicly avalable sources (ncluding,

- without limitation, information relating to” SciGen), the. sole. responsibility of sich directors: of

, Elliqfq‘,r!'-'s'iM’anagemgnt:,,,Bbard??hﬁas,;ﬁeqn'Jﬁu?‘.‘.ﬁnsu rough  reasonable. @ fes. that sug

. information Is‘aceurately extracted and refiested i “this'Anniounce

nt.

‘ ﬂ'iaBnard L
Bioton SA. .

Adam Witczega, the. Prjg.Si.;lEm'lofﬂﬁ‘-&-‘Ménagemem Board
_Piotr Wietesjk,.'ﬂje Vir;e—ll".resid,ent-oftlw';M_a_na‘gém‘ehtiﬁoard. -

18 danuary 2006

hrough reasonable. enquiies. that such: ..




